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and stockbrokers began to fail Speculators by
the thousands were wiped out, the mining boom
on the "curb" completely collapsed, and in Wall
Street financiers were seen daily and hourly, rush-
ing hither and thither, trying to devise ways
and means to weather the storm But the high
money rates drew gold from Europe, the Secretary
of the Treasury deposited further funds in New
York banks, and as the crop-moving period had
ended, funds naturally gravitated to New York
City, and thus helped to relieve the situation.
The panic was stayed for the time being.

Wall Street still refused to believe that any fur-
ther trouble was ahead Business throughout the
country continued at high pressure, railroad earn-
ings were large, and industries were booming; the
new crop outlook was favorable, and while money
rates were high, there seemed to be enough at the
moment to go round Even the big "masters of
capital," although following a more cautious policy,
seemed to think that the worst was over Nearly
everybody said, "Wall Street has now cleaned
house, we will soon be in a bigger boom than ever."
All seemed to base their reasoning on the idea that,
with industry and business going on prosperously,
any further trouble in Wall Street was unthinkable